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$9.4M funding round steers Bungii toward ‘biggest sharing economy
footprint in US’

By: Tommy Felts - August 26, 2019

A PLOOLRQ RYHUVXEVFULEHG 6HULHV $ URXQG LVQ W MXVW DQ LQYHVWRU YRWH
IXQGLQJ IXHO XS DV WKH WHFK VWDUWXS VKHDWVRIQ[ SLKHVURQ G WIRQEHIFRW ROQKLWKH 4Q
and bulky supply chain.

“By the end of 2021, we'll still have some big mountains to climb, but in our vision, we’'ll have a nationwide infrastructure in

place, providing what we do best: on-demand, last-mile, large item delivery. That includes the labor, the vehicles, the drivers,

WKH ORJLVWLFDO -3 WKH SODWIRUP WHFKQRIRIXH BKDDODQ@Q\SHREHNVR LHQIGNGQRQO¥KE JH
co-founder and president of Overland Park-based Bungii. “I'll be one of the biggest sharing economy footprints in the entire

United States. This niche that we found is and will continue to be highly disruptive.”

Click here to read why Bungii — founded in 2015 by Jackson and Harrison = ‘
SURIJWW ZDV VHOHFWHG DV RQH RI 6WDUWDWBKR G { ViEe, 8 o cdh
2019.

Among the latest Bungii backers: a truckload of key returning supporters

from previous investment syndicates (including  Sandy Kemper, founder
and CEO of C2FO); two veteran super angels from Silicon Valley; Cadron 4
&DSLWDO 3DUWQHUV LQ 1RUWKZHVW $UNDQVDV D 4¢ . ) VLERQV WR
retail logistics behemoths in that region; and  KCRise Fund, which last )
ZHHN DQQRXQFHG %XQJLL ZDV DPRQJ WKH 4UVW WK

joining its second fund . Bungii, Startland’s Kansas City Startups to Watch
in 2019 celebration

“KCRise Fund is the largest investor in companies being built in our

LPPHGLDWH UHJLRQ VDLG -DFNVRQ 7KHWWROXRFHVV LQ SURSHOOLQJ SR
company success in Fund | and Fund Il makes them a valuable partner.”

Interest was so high in the funding round that Bungii turned down money from some potential backers, he added, noting an
LOQWHUQDO LQYHVWRU KHOSHG SULPH WKH HQJLQH IRU WKH 6HULHV $ H*RUW

“When we initially sought to raise money, a member of our current investor syndicate pulled me aside for conversation,
VD\LQJ KH ZzDV WKULOOHG ZLWK WKH SURWWHYWEKH BR DN R XH VEHDR FBXXW WRJIHW k
WR VWHS XS DQG OHDG WKH URXQG KLPWHORVHIF-NGREWDRG RI WKH XQGL

%HQ -DFNVRQ %XQJLL 6WDUWODQG V —-QQRYDWLRQ ([FKDQJH

Averaging a 24 percent compound annual growth rate in gross revenue for 2019, Bungii found a local support base for its
QRZ SURYHQ PRGHO DV WKH VWDUWXS FRQWLQXHV LWV DJJUHVVLYH SXVK QDWLRQZL
Kansas City, Atlanta, Nashville, Chicago, Boston, Washington DC, Baltimore, and Miami.)

5DLVLQJ PRQH\ LV DOZD\V SDLQVWDNLQDOG BY W
things any entrepreneur does. It's an absolute battle with each and
HYHU\ SLWFK -DFNVRQ GHWDLOHG 7KDG@L NDWGE
of investors with entrepreneurial experience — they understand it, they
getit.”

7TKRXJK -DFNVRQ zZzDV DGYLVHG HDUO\ WR GRRIM WRZDUG 6LOLFRQ 9DOOH\ DQ
York for funding, he said, about 95 percent of the $9.4 million round
came from Kansas City investors.

“This is proof that things are changing very quickly and is possible to %HQ -DFNVRQ %XQJLL -QYHVWOLGZ
UDLVH PRQH\ KHUH -DFNVRQ VDLG TKHUHDUH IDQWDVWLF LQYHVWRUV K
Spend some time in this area before looking to the coasts.”

News of the funding provides a milestone for Bungii, which had previously raised about $4 million, he noted, but the startup
FDQ W ORVH VLIJKW RI WKH ELJJHU SLFWXUH -DFNVRQ VDLG

- YH JLYHQ WKH PHWDSKRU WKDW ZH MXVW ZRQ RXU 4UVW JDPH GXULQJ ODUFK 0DG
we win the national championship,” he said. “It's time to get back in and execute. This stretch will be very exciting.”



